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Management’s Responsibility for Financial Statements 
 
The Saskatchewan Snowmobile Association Inc. (SSA) is responsible for establishing and 
maintaining a system of internal control, complying with authorities and maintaining the 
Saskatchewan Snowmobile Fund’s (Fund) financial records and financial statements. The 
financial statements have been prepared in accordance with Canadian Generally Accepted 
Accounting Principles. 
 
The SSA Board oversees management in the performance of its financial reporting duties. 
 
The Provincial Auditor of Saskatchewan annually examines the SSA’s system of internal 
control, compliance with authorities and the Fund’s financial statements. A copy of the 
Provincial Auditor’s opinion on the financial statements is enclosed. 
 
 
 
 

 
Kim Bisschop 
SSA Board Chair 
Saskatchewan Snowmobile Association Inc. 
May 20, 2026 
 



INDEPENDENT AUDITOR’S REPORT

To: The Members of the Legislative Assembly of Saskatchewan 

Opinion 

We have audited the financial statements of the Saskatchewan Snowmobile Fund, which comprise the statement of 
financial position as at March 31, 2026, and the statement of operations and accumulated surplus and statement of 
cash flows for the year then ended, and notes to the financial statements, including summary of significant accounting 
policies.  

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of 
the Saskatchewan Snowmobile Fund as at March 31, 2026, and the results of its operations and its cash flows for 
the year then ended in accordance with Canadian public sector accounting standards.  

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of Saskatchewan Snowmobile Fund in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion.  

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
Canadian public sector accounting standards for Treasury Board’s approval, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing Saskatchewan Snowmobile Fund’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Saskatchewan Snowmobile Fund or 
to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Saskatchewan Snowmobile Fund’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Saskatchewan Snowmobile Fund’s internal control.  



 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.  

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Saskatchewan Snowmobile Fund’s ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Saskatchewan Snowmobile Fund to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control identified during the 
audit. 

Tara Clemett, CPA, CA, CISA 
Provincial Auditor 
Office of the Provincial Auditor 

Regina, Saskatchewan 
May 20, 2026 



 

 

SASKATCHEWAN SNOWMOBILE FUND    STATEMENT 1 
STATEMENT OF FINANCIAL POSITION 
 
As at March 31, 2026 
 
 

 2026  2025 
Financial Assets    
     Cash 
     Accounts Receivable (Note 5) 
     GST Receivable 
     Investments (Note 2) 

$       15,377 
136,256 

1,578 
2,802,710 

 $       45,727 
46,916 
1,802 

2,450,000 
 
          Total Financial Assets 

 
$  2,955,921 

  
$  2,544,445 

    

Liabilities    
          Accounts Payable $       11,469  $         3,347 

 
          Total Liabilities 

 
$       11,469 

  
$         3,347 

    

 
Net Financial Assets 

 
$  2,944,452 

  
$  2,541,098 

    
 
Accumulated Surplus, from Statement 2 (Note 6) 

 
$  2,944,452 

  
$  2,541,098 

    

Contractual Obligations (Note 7)    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(See accompanying notes to the financial statements) 



 

 

SASKATCHEWAN SNOWMOBILE FUND    STATEMENT 2 
STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS 
 
Year Ended March 31, 2026 
 
 

Budget 2026  2025 
Revenues (Note 4)    
     Transfers from Government of Saskatchewan (Note 1) 
          Trail Funding 
          Disaster Recovery Program Funding 
     Interest and Other Revenue 

 
$  2,200,000 

220,000 
36,000 

 
$  2,515,320 

188,210 
39,025  

  
$  2,077,300 

207,730 
48,591 

 
          Total Revenues 

 
$  2,456,000 

 
$  2,742,555 

  
$  2,333,621 

     

Expenses     
     Trail Funding to Clubs (Note 2) 
     Disaster Recovery Program Payments (Note 2) 
     Administrative Services (Note 2) 
     Liability Insurance 
     Meetings 
     Office Expenses 
     Marketing and Promotion 
     Safety Expenses 

$  2,009,350 
- 

186,000 
80,000 
2,000 
2,000 

56,500 
73,500 

$  1,951,098 
8,039 

186,000 
68,783 
1,276 

576 
60,154 
63,275 

 $     883,928 
14,394 

182,500 
71,830 
1,126 
1,551 

55,539 
52,027 

 
          Total Expenses 

 
$  2,409,350 

 
$  2,339,201 

  
$  1,262,895 

     

 
Operating Surplus, for the year 

 
$       46,650 

 
$     403,354 

  
$  1,070,726 

 
Accumulated Surplus, beginning of year 

 
 

 
2,541,098 

  
1,470,372 

     
 
Accumulated Surplus, end of year – to Statement 1 

  
$  2,944,452 

  
$  2,541,098 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(See accompanying notes to the financial statements)



 

 

SASKATCHEWAN SNOWMOBILE FUND    STATEMENT 3 
STATEMENT OF CASH FLOWS 
 
Year Ended March 31, 2026 
 
 

2026  2025 
Cash flows from (used in) operating activities    

     Receipts from Government of Saskatchewan 
               Trail Funding  
               Disaster Recovery Program Funding 
     Receipts of Interest and Other Revenue 
     GST Refunds Received 
     Payments to Suppliers and Other 
     Payments to Clubs for Trail Funding 
     Payments to Clubs for Disaster Recovery Program 

 
$   2,427,070 

188,210 
37,935 
2,689 

(374,407) 
(1,951,098) 

(8,039) 

  
$   2,186,090 

207,730 
74,851 
1,509 

(365,848) 
(883,928) 

(14,394) 
 
          Total cash flow from operating activities 

 
$      322,360 

   
$   1,206,010 

    

Cash flows (used in) from investing activities    

     Purchase of Investments 
     Sale of Investments 

$ (2,302,710) 
1,950,000   

 $ (2,115,000) 
940,000   

 
          Total cash flow (used in) investing activities 

 
$    (352,710) 

  
$ (1,175,000) 

    

 
Net (decrease) increase in cash 

 
(30,350) 

  
31,010 

 
Cash, beginning of year 

 
45,727 

  
14,717 

 
Cash, end of year 

 
$        15,377 

  
$        45,727 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(See accompanying notes to the financial statements)



 

 

SASKATCHEWAN SNOWMOBILE FUND 
NOTES TO THE FINANCIAL STATEMENTS 

March 31, 2026 
 
1. Legislative Authority 
 

The Saskatchewan Snowmobile Fund (Fund) was established pursuant to section 20.7 
of The Snowmobile Act. The Fund’s purpose is to provide funding for designation, 
supervision, construction, maintenance, administration, control and operation of 
designated snowmobile trails. The Minister responsible for The Snowmobile Act 
appointed the Saskatchewan Snowmobile Association Inc. to administer the Fund as the 
Trail Manager. The Trail Manager is responsible for establishing the Trail Funding 
Program which determines allocation criteria for the distribution of funds in the Fund to 
the snowmobile clubs that maintain the provincial snowmobile trail system. 
 
The Fund receives transfers from Saskatchewan Government Insurance in accordance 
with The Snowmobile Act based on the number of snowmobile registrations in the 
province multiplied by the permit fee described in The Snowmobile Regulations, 1998.  
Pursuant to the Order in Council 497/2025, the permit fee was increased from $110 to 
$150 and came into force on December 10, 2025. The transfers are allocated to trail 
funding and Disaster Recovery Program funding as set out in the Saskatchewan 
Snowmobile Association Inc.’s agreement with the Ministry of Parks, Culture and Sport. 
 
The Ministry of Parks, Culture and Sport oversees the Trail Manager and the Fund’s 
activities as set out in an agreement with the Saskatchewan Snowmobile Association 
Inc. in place until March 31, 2028. 

 
2. Significant Accounting Policies 
 

These financial statements are prepared in accordance with Canadian public sector 
accounting standards. A Statement of Changes in Net Financial Assets has not been 
prepared as the information is readily apparent from the financial statements. These 
statements do not include a Statement of Remeasurement Gains or Losses as the Fund 
has no activities that give rise to remeasurement gains or losses. As a result, the 
Accumulated Surplus is the same as its Net Financial Assets. 
 
The following accounting principles are considered significant: 
 
a) Investments – Investments are recorded at cost. The Fund deals exclusively with 

the Royal Bank of Canada for banking and investing services. The Fund holds 
Cashable Guaranteed Investment Certificates and a Royal Business Premium 
Investment Account which pays monthly interest based on fluctuating market 
interest rates. 

 
b) Tangible Capital Assets – Individual capital assets costing more than $500 are 

capitalized and amortized over a useful life of three years for computers and five 
years for equipment. The Fund currently holds no capital assets. 

 
c) Trail Funding to Clubs – The Trail Funding Program provides financial assistance to 

eligible clubs that maintain the provincial snowmobile trail system. Trail funding to 
clubs total expense is determined from the prior year’s accumulated surplus. Eligible 
clubs apply to the Trail Funding Program and are allocated a portion of the available 



 

 

funds based on an assessment of various operational elements. The allocated 
amounts to Clubs were authorized and paid in August 2025 and recorded as an 
expense at that time. 

 
d) Disaster Recovery Program Payments – The Disaster Recovery Program provides 

financial assistance to eligible clubs for emergency costs that arise due to 
circumstances beyond their control, such as extreme weather, fires and floods. 
Disaster Recovery Program payments utilize funds held in reserve. The funds held 
in reserve are limited to a maximum of $500,000 at each fiscal year end. Payments 
are authorized after all eligibility criteria are met, including project completion and 
recorded as an expense at that time. 

 
e) Administrative Services – The Saskatchewan Snowmobile Association Inc. provides 

the Fund with administrative services, which are outlined in the Memorandum of 
Understanding between the Saskatchewan Snowmobile Association Inc. and the 
Fund effective for the years ending March 31, 2026 to March 31, 2028. 

 
f) Use of Estimates – These statements are prepared in conformity with Canadian 

public sector accounting standards. These standards require management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenue and expenses during the period. 
Actual results could differ from those estimates. Differences are reflected in current 
operations when identified. 

 
g) Revenue Recognition – Snowmobile registration fees are collected by 

Saskatchewan Government Insurance. The number of registration fees collected in 
the month are multiplied by the permit fee and that amount is electronically 
deposited to the Fund’s operating account at the beginning of the following month. 
The permit fee was increased from $110 to $150 effective Dec. 10, 2025. These 
revenues are recognized in the month they are collected by Saskatchewan 
Government Insurance. 

 
h) Accounting Policy Changes – There have been no accounting policy changes. 
 
i) Accounting Standards not yet in effect – New Canadian public sector accounting 

standards are not yet in effect for governments and have not been applied in 
preparing these financial statements. The Board plans to adopt the new standards 
on the effective date and is currently analysing the impact these will have on these 
financial statements. The following standards will become effective as follows: 

- The Conceptual Framework for Financial Reporting in the Public Sector 
(effective fiscal years beginning on or after April 1, 2026). 

- PS 1202 – Financial Statement Presentation (effective fiscal years beginning on 
or after April 1, 2026). 

 
3. Financial Instruments 
 

The nature of the Fund’s operations results in a statement of financial position that 
consists primarily of financial instruments including cash, accounts receivable, GST 
receivable, investments, and accounts payable. The fair value of the instruments 
approximates their carrying value due to their immediate or short-term nature. The risks 
that arise from the financial instruments are credit risk and liquidity risk. 



 

 

 
Credit risk arises from accounts receivable and investments. Credit risk from the 
potential non-payment of accounts receivable is minimal as they are due from the 
Government of Saskatchewan and the Royal Bank of Canada. Credit risk from 
investments is limited as they are held in interest bearing products. 
 
Liquidity risk is the risk that the Fund cannot meet its financial obligations as they are 
due. All of the Fund’s financial obligations are due within one year. The Fund has 
sufficient cash and liquid investments available to meet its obligations. 

 
4. Budget 
 

The 2025/26 budget presented in the financial statements was approved by the Board of 
Directors of the Saskatchewan Snowmobile Association Inc. on March 26, 2025. 

 
5. Related Parties 
 

These financial statements include transactions with related parties. The Fund is related 
to all Saskatchewan Crown agencies such as ministries, corporations, boards and 
commissions under the common control of the Government of Saskatchewan. Also, the 
Fund is related to enterprises that the Government jointly controls. Related parties also 
encompass key management personnel including Board members and the Executive 
Director of the Fund. The Fund is related to the Saskatchewan Snowmobile Association 
Inc. because they share key management personnel. 
 
Routine operating transactions with related parties are recorded at agreed upon rates 
and are settled on normal trade terms. Accounts receivable includes $134,890 (2025 - 
$46,640) from the Government of Saskatchewan. In addition, the Fund pays 
Saskatchewan Provincial Sales Tax to the Saskatchewan Ministry of Finance on all its 
taxable purchases. Taxes paid are recorded as part of the cost of those purchases. 

 
6. Accumulated Surplus 
 

The Fund intends to pay trail funding to clubs in the amount of $2,354,452 (from the 
2025/26 accumulated surplus) during August 2026. This amount is subject to approval 
by the Board of Directors of the Saskatchewan Snowmobile Association Inc. The Fund 
currently holds $500,000 in reserve, to be available as needed for Disaster Recovery 
Program payments. 
 2026  2025 
     Proposed Trail Funding to Clubs 
     Disaster Recovery Program Reserve 
     Unappropriated Net Financial Assets 

$   2,354,452 
500,000 
90,000 

 $   1,951,098 
500,000 
90,000 

          Accumulated Surplus $   2,944,452  $   2,541,098 
 
7. Contractual Obligations 
 

In January 2025, the Saskatchewan Snowmobile Association Inc. and the Fund signed a 
Memorandum of Understanding that sets out fees for administrative services and grant 
funding provided from April 1, 2025 to March 31, 2028. The Fund is obligated to pay the 
Saskatchewan Snowmobile Association Inc. the following amounts in future years: 

  2026/27 $ 220,000 
  2027/28 $ 224,000 




